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Introduction 
 CFTC Rules to meet Dodd-Frank Act 

 17 CFR Part 43: Real-Time Public Reporting of Swaps Transaction Data 
 17 CFR Part 45: Swap Data Recordkeeping and Reporting 

Requirements 
 Swaps trades are to be reported to Swaps Data Repositories (SDR) 
 Features of Phase 3 

 Foreign Exchange 
 Unlimited Nesting of <UnderlyingInstrument> components 
 Further Synchronization of <UnderlyingInstrument> with <Instrument> 
 Multileg enhancement to <RegulatoryTradeIDGrp> components 

 Remaining phases 
 Phase 4: Equity Swaps  

 Working group participants: 
 Active participants: CME, ICE, DTCC 



Message Flow 
 Trade Reporting 
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Design Process 
 Gap analysis of requirements source material: 
 Parts 43 & 45 requirements tables 
 FpML 
 Existing guidelines from Global FX Committee 

 Review and editing of the FIX representation both 
by the working group and members of the GFX Tech 
Subcommittee 

 Verification of the modeling by mapping directly 
between the FIX syntax and the source material to 
ensure completeness of requirements 

 See Appendix E: Mapping Tables 
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Phase III – Foreign Exchange 
 

 FX Features 
 Basic mapping to FIX reports unchanged 

 <Instrument> Symbol(55) – currency pair 
 SettlType(63) – FX tenor 
 LastQty(32) – quantity of bought currency 
 CalculatedCcyLastQty(1056) – quantity of sold currency 
 SettlCurrency(120) – 3rd currency if NDF 
 LastPx(31), LastSpotRate(194), LastForwardPoints(195) 
 <RateSource> component added to TCR and enhanced for “Rate Option” 
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Phase III – Foreign Exchange 
 

 FX Features (continued) 
 Enhancements for other assets classes 

 <PaymentGrp> repeating component 
 Added for IRS, CDS, Commodity Swaps and Options 
 Also serves to detail FX payment details, including split settlement 

 <PricingDateTime> component 
 Added for Commodity pricing 
 Also serves for FX fixing as a richer alternative to MaturityDate(541) and 

MaturityTime(1079) 
 <ComplexEvents> repeating component 

 Enhanced for complex Options 
 Also serves for complex FX pricing and multi-currency conversion 
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Phase III – Foreign Exchange 
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Phase III – Foreign Exchange 
 

 FX Swap 
 Near Leg and Far Leg reported in <InstrumentLeg> 

 Now fully synchronized with <Instrument> 
 Payments refer to associated Leg through its LegID 
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Phase III – Foreign Exchange 
 

 FX Option 
 Option reported in <Instrument> 
 Underlying FX trade reported in <UnderlyingInstrument> 

 Now fully synchronized with <Instrument> 
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FX Non-Deliverable Forward 
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FX Swap 
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Phase III – Nesting of Underlyers 
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Phase III – Nesting of Underlyers 
 

 <Instrument> and basket <UnderlyingInstrument>s must have a 
SecurityID(48) or UnderlyingSecurityID(309) 
 With a new source of “synthetic” if necessary.  

 <Instrument> and basket <UnderlyingInstrument>s must have 
NumberOfUnderlyersIncluded(tbd) or 
UnderlyingNumberOfUnderlyersIncluded(tbd) with the count 
 To indicate that defined underlyers are included in the message 

 Each constituent underlyer must have UnderlyingSecurityRefID(tbd) 
 To refer back to its collection or parent 

 <InstrumentLeg> will follow the same scheme but underlyers will be 
defined in <UnderlyingInstrument> rather than within each leg. Such 
components as <UnderlyingLegInstrument> are to be 
deprecated. 
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Phase III – Nesting of Underlyers 
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Phase III – Multileg for RegulatoryTradeIDGrp 
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